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Amarillo Economic Analysis

Amarillo’s economy held steady in December with 
higher retail sales and car sales along with more 
people working.        

Retail Sales are up 8% from 12 months ago. Year to Date Sales are up 
3.6%.  New Car Sales are up 12%, and Used Car Sales are up 20% from 
last December. 

Airline Boardings are down 6%, but the Hotel/Motel Tax Collections are 
up 12%. 

The Household Survey shows 2,580 more people working than in 
December last year. The Employer’s Survey has 2,111 more jobs. Many 
employers are planning raises about 3%; however, reported wages are 
down 5% from a year ago. With a higher unemployment rate, this may 
show entrants in the job market may not receive the wages or salary 
they are expecting.

Mortgage Rates are 38 basis points higher than a year ago, and home 
prices are up 4%.  Residential Starts are down 35% and Year To Date 
Starts are up close to 3%. 

Same with housing, construction is down 25% from 12 months ago, but 
our Year to Date Permits are up 16%.

There are 4 drilling rigs operating in the Panhandle now. There were 3 a 
year ago. Oil Prices are flat with a year ago, and Natural Gas prices are 
up 38% and over $3.

Cattle Prices are up nearly 12%. Ranchers in the Panhandle are 
happy with the moisture last month, but it is getting dry. Feedyards are 
profitable, but Feeders are expensive, which could eat into future profits.
 
Dairies are making money, but prices have softened from their 
$20 range a few months ago.  Input costs are still low.

Wheat prices are flat, corn prices are down 4%, cotton performance is 
still being gathered.
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Attention: Legal lingo incoming!

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 
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